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Independent Auditor’s Report on Audited Standalone Financial Results of Gyftr Limited
(Formerly known as LKP Finance Limited) for the quarter and year ended 31 March 2026,
pursuant to the requirements of Regulation 33 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended

To
The Board of Directors of
Gyftr Limited (Formerly known as LKP Finance Limited)

Qualified Opinion

We have audited the accompanying standalone financial results (“Statement” or “standalone financial
results”) of Gyftr Limited (Formerly known as LKP Finance Limited) (the “Company”), for the
quarter and year ended 31 March, 2026, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
in this regard; and

b) except for the effects/ possible effects of the matter described in the Basis for Qualified
Opinion paragraph below, gives a true and fair view, in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (“Ind AS”),
the circulars, guidelines and other directions issued by the Reserve Bank of India (RBI) from
time to time (the “RBI Guidelines”) and other accounting principles generally accepted in India,
of the net profit/ (loss), and other comprehensive income/(loss) and other financial information
of the Company for the quarter and year ended 31 March 2026.

Basis for Qualified Opinion

The Company could not obtain/ receive balance confirmation / term sheet from two lenders
aggregating to Rs 3,596.65 lakhs, out of which amount aggregating Rs 1,474.24 Lakhs has written
back by the company during the quarter ending 30 September 2025 which was borrowed from M/s
Bestride Consultancy Private Limited that had been appearing under borrowings in the financial
statements for more than twelve years and therefore external confirmations as required by Standards
on Auditing ("SAs")-505, were not available for verification.

Further, State Bank of India obtained an order from the Debt Recovery Tribunal (DRT), Bangalore
against Kingfisher Airlines Limited, United Breweries (Holdings) Limited, and others for recovery of
dues. In connection with this, the Company received a garnishee order from the Recovery Officer,
DRT, Bangalore, claiming Rs. 2,500 lakhs along with interest, as the financial statements of Kingfisher
Finvest India Limited (the lender). The garnishee order relates to borrowings of Rs.2,122.40 lakhs
availed by the Company from Kingfisher Finvest India Limited in earlier Year. The Company has
contested the claim and deposited Rs.1,126.22 lakhs under protest. Additionally, investments in in
mutual funds amounting to Rs.613.85 lakhs have been attached by the Recovery Officer. The matter
is currently pending before the Debt Recovery Appellate Tribunal (DRAT), Chennai.

Our conclusion on the unaudited standalone financial results for quarter ended 31 December 2025
and our opinion on the audited standalone financial results for the quarter and year ended 31 March
2025, was also modified in respect of the above matter.

3 O office@parvandco.com - @ www.parvandco.com




(A PARV & CO

IND1A Chartered Accountants

Head office: 11G Big Jos Tower,
@ Neta Ji Subhash Place Pitampura

Delhi-110034

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the Company, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our qualified audit opinion.

Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the audited standalone
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit/ (loss)
and other comprehensive loss and other financial information of the Company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
results, that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liqguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The standalone financial results includes the results for the quarter ended 31 March, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter ended 31 December of the relevant financial
year, which were subject to limited review by us, as required under the Listing Regulations. Our
opinion is not modified in respect of this matter.

For PARV & Co
Chartered Accountants
Firm Registration Number 029582N

CA Jyoti Rani

Partner

Membership Number 553495
UDIN: 26553495FZKMIC5727
Delhi, 29 May 2026
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statement of audited Standalone Financial R

esults for the Quarter and Year ended 31 March, 2026

(Rs. in lakh except EPS)

Quarter ended for year ended
S.No. Particulars 31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25
(audited) (Unaudited) (audited) (audited) (audited)
1) |Revenue from operations 30,035.88 9,599.87 - 39,635.75 -
11y |Net gain/ (loss) on fair value changes 211.87 (1,259.57) (1,721.76) (1,609.72) (437.64)
11I) |Other Income 604.41 2,824.01 270,03 6,114.99 1,179.68
1II) |Total Income (I+I1+III) 30,852.16 11,164.31 (1,451.73) 44,141.02 742.05
Expenses
i) |Purchase of Stack-in-Trade 29,521.81 9,453.00 = 38,974.81 =
iiy [Finance Costs 573 4,76 8.95 32.84 142.32
iii) |Fees and commission expense 250.84 148.67 10.50 450.51 21:95
iv) |Impairment on financial instruments (27.73) 309.74 500.00 403.20 480.00
v) |Employee benefits expenses 65.61 47.65 142.88 141.17 346.64
vi) |Depreciation and amortization 213.10 214.29 1.35 647.94 5.50
vii) |Other expenses 266.57 137.17 125.37 923.42 213.41
IV) |Total Expenses 30,295.93 10,315.28 789.05 41,573.89 1,209.82
V) |Profit before exceptional items and tax (III-1V) 556.23 849.03 (2,240.78) 2,567.13 (467.77)
V1) |Exceptional items = - 1,426.44 - 1,426.44
VII) |Profit before tax (V-VI) 556.23 849.03 (B14.34) 2,567.13 958.67
YIII) [Tax expense 281.13 258.56 {159.78) 728.14 (73.68
1X) |Profit for the period/year (VII-VIII) 275.08 590.47 (654.56) 1,838.97 1,032.35
X) |Other Comprehensive Income
A Itemns that will not be reclassified to profit er loss (net of tax)
1) Re-measurement gains/(losses) on defined benefit obligation 1.48 = AR 1.48- (38.97
ii) Fair \ra_lue Fhange on equity instruments through cther (2.25) {1,637.36) 77.89 {1,237.65)
comprehensive income 0.18
Sub Total (A) 1.66 (2.25) (1,636.03) 79.37 (1,276.62
B) i) Items that will be reclassified to profit or loss = = = = =
ii) Incorne tax relating to items that will be reclassified to profit : A B B
or loss =
Sub Total (B) - - = - -
Total Other Comprehensive Income (A+B) 1.66 (2.25) (1,636.03) 79.37 (1,276.62
XI) |Total Comprehensive Income for the period/year (IX+X) 276.75 588.22 (2,290.59) 1,918.35 (244.27)
¥11) [Paid-up Equity share capital 7,680.83 1,536.17 1,256.86 7,680.83 1,256.86
x111) |Other Equity = - - 40,500.09 33,423.13
XIv) |Earnings per share(EPS) (Face value Re. 10 per share)
Basic (Rs.) 0.36 0.77 (0.88) 2.66 139
Diluted (Rs.) 0.36 0.77 -0.88 2,66 1.39
Not Annualised | Not Annualised | Not Annualised Anp-{i:iseﬂ g Annualised




B. Notes
1 |The above audited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May 291

2026

2 These standalane financial results have been prepared in accordance with the recognition and measuremnent principles laid down in Indian Accounting Standard {"Ind
AS") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in accordance with the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 |State Bank of India obtained an order from the Debt Recovery Tribunal {DRT), Bangalore against Kingfisher Airlines Limited, United Breweries (Holdings) Limited, and

athers for recovery of dues. In connection with this, the Company received a garnishee order from the Recovery Officer, DRT,Bangalore, claiming Rs.2,500 lakhs
along with interest, as the financial statements of Kingfisher Finvest India Limited (the lender). The garnishee order relates to borrowings of Rs.2,122.40 lakhs
availed by the Company from Kingfisher Finvest India Limited in earlier Year, The Company has contested the claim and deposited Rs.1,126.22 lakhs under protest,

Additionally, investments in in mutual funds amounting to Rs.613.85 lakhs have been attached by the Recovery Officer. The matter is currently pending before the
Debt Recovery Appellate Tribunal (DRAT), Chennai.

4 |The name of the Company has been changed from LKFP Finance Limited to Gyftr Limited with effect from B April 2026, The said change was approved by the

shareholders through postal ballot dated 15 March 2026, and the Registrar of Companies (ROC) issued a fresh Certificate of Incorporation dated 6 April 2026
pursuant to the change in name.

5 |The Company had applied for surrender of its Certificate of Registration (CoR) as a Non-Banking Financial Company (NBFC) issued by the Reserve Bank of India (RBET)
in the month of October 2025. The said application was approved by the REL vide Order No. RTG-06 dated 20 March 2026, pursuant to which the NBFC license of the
Company stands surrendered/cancelled with effect from 20 March 2026.

Post surrender of the NBFC license, the Company is primarily engaged in the gift voucher and rewards business. Accordingly, the Company has evaluated the
applicability of the relevant provisions of the Companies Act, 2013, Indian Accounting Standards and Schedule 11 requirements based on the revised nature of|
operations.

Accordingly, the Company has changed the presentation of its financial statements from Division IIT of Schedule 1II to Division II of Schedule III to the Companies
Act, 2013, and the financial statements have been prepared accordingly, Further, the comparative figures for the previous year have also been regrouped/reclassified
and presented in accordance with Division 11 of Schedule 111 to the Companies Act, 2013,

[5) Pursuant to the surrender/cancellation of the Certificate of Registration (CoR) as a Non-Banking Financial Company (NBFC) and the consequent change in the nature
of operations of the Company, income relating to erstwhile NBFC activities, including interest income and other ancillary income from financing activities, has been
presented under "Other Income” instead of "Revenue from Qperations”.

Accordingly, the comparative Statement of Profit and Loss for the quarter ended 31 December 2025 and the quarter and year ended 31 March 2025 have been
reclassified/regrouped, wherever considered necessary, in line with the requirements of Division II of Schedule 111 to the Companies Act, 2013 and the revised
presentation adopted by the Company.

7 |The Company is engaged primarily in gift voucher and rewards business, and accordingly there are no separate reportable segments as per Ind AS - 108 "Operating
Segments'.

8 |Net gain/(loss) on sale of fair value changes for the quarter and year ended 31 March 2026 includes unrealised gain/ (loss) of 47.25 lakhs and Rs. (3,282.95) lakhs

respectively.

a  |The figures of previous periods/year have been regrouped/reclassified whenever considered necessary.

10 |These standalone financial results are available under Investors section of our website at www.lkpfinance.com and under Financial Results at Corporate section of
www . bseindia.com

Place : New Delhi Whole Time Diretts
pate : 99.05-202-¢ DIN- 03109928



Gyftr Limited | Formerly Known as LKP Finance Limited)
CIN: L65990MH1984PLCO32831

Statement of Cash Flow for the Year ended 31 March, 2026
{Amount in INR Lakhs, unless otherwise stated)

Particular

For the year ended
31 March, 2026

For the year ended
31 March, 2025

A. Cash flow from operating activities

Profit before tax 2,567.13 958.66
Adjustments for:
Depreciation 647.94 5.50
Interest expenses 32.56 119.10
Interest income (2,181.06) (258.01)
Dividend income (13.38) (151.32)
Gratuity Expenses 1.34 -
Gain on Sale of subsidiary- Exceptional item - (926.44)
Net gain/(loss) on fair value changes 1,609.72 437.64
Impairment on financial instruments 403.20 480.00
Profit on sale of assets (298.50) -
Operating profit before working capital changes 2,768.95 665.13
Adjustments for:
Increase / [decrease) in trade payables and other payables 1,31891 (28.46)
{Increase) / decrease in financial liabilities 13532 (75.38)
{Increase) / decrease in other current [iabilities 17.61 {16.84)
Increase / (decrease) Other non-current assets (0.15) 40.43
Increase / ([decrease) Trade receivables (1,458.38) -
|ncrease / (decrease) Other Financial Assets (628.21) {8.61)
Increase / (decrease) Other current assets (547.68) -
Cash generated from operations 1,610.37 576.29
Direct tax pald (net of refunds) (441.92) (736.44)
Net cash from/ (used in) operating activities (A) 1,168.45 (160.15)
B. Cash flow from investing activities
Purchase of Property, plant and equipment including intangible (3,418.185) (0.37)
Purchase of Investement Property (2,189.72) -
Proceeds from sale of Fixed Assets 297.00 -
{Increase)/decrease in Investments 7,581.91 9,995.20
Investment in Associate {26,025.00) -
Proceeds from the sale of subsidiary * 4,012.43
(Increase)/ decrease in bank deposits 1,638.40 7.32
Interest received 1,562.17 258.01
Dividend received 13.46 151.32
{Increase)/decrease in loan 9,714.12 (10,557.92)
Net cash from/ (used in) investing activities (B) (10,825.82) 3,865.99
€. Cash flow from financing activities
Dividend paid -
Payment of lease liabilities - (4.92)
lincrease / {decrease ) in borrowings (3,471.64) (1,8594.41)
Proceeds of right issue net share issue expenses 11,582.56 =
Interest paid {32.56) {118.61)
Net cash from/ (used in) financing activities (C) 8,078.36 (2,017.94)
Met changes in cash and cash equivalents (A+B+C) (1,579.01) 1,687.89
Cash and cash equivalents at the beginning of the year 1,880.08 192.19
Cash and cash equivalents at the end of the year 301.06 1,880.08
Components of cash and cash equivalents
Cash on hand 0.19 0.05
Balances with bank
- In Current accounts /m 184.87 1,880.03
Chegues on hand /\?“/—-\/;‘ 116.00 -
Total 1@</ 301.06 1,880.08
=

Aot
)




Gyftr Limited ( Formerly Known as LKP Finance Limited)
CIN: L65990MH1984PLC032831

Statement of Assets and Liabilities as at 31st March 2026
(Amount in INR Lakhs, unless otherwise stated)

Particular As at 31 March 2026 | As at 31 March 2025
ASSETS
(1) MNon-Current Assets
(a) Property, Plant and Equipment 125.88 4.82
(b) Other Intangible assets 2,647.64 -
(e} Right of use assets - 235
(d) Investrment Property 2,189.72 -
{e) Financial Assets
(i) Investment 26,025.00 4,850.90
(ii) Loans - .
(f)  Deferred tax assets (net) 705.07 -
(g)  Other non-current assets 1,132.83 1,132.68
Total Non-Current Assets 32,826.14 5,990.75
(2) Current Assets
{a) Financial Assets
(i) Investment 8,608.43 12,944.40
(if) Loans 6,408.05 15,718.96
(iii) Trade receivables 1,458.38 -
{iv) Other Financial Assets 801.16 33
{b) Cash and cash equivalents 301.06 1,B80.08
(c) Bank balances other than (b) above 227.91 1,866.31
(d) Current Tax Assets (Net) - £9.34
{e) Other current assets 547.68 -
Total Current Assets 18,352.67 32,604.43
TOTAL ASSETS 51,178.81 38,595.18
EQUITY AND LIABILITIES
(1) EQuITY
{a) Equity share capital 7,680.83 1,256.86
(b) Other equity 40,500.09 33,423.13
Total Equity 48,180.92 34,679.99
LIABILITIES
(2) Non-current liabilities
a} Financial Liabilities
{1} Borrowings 109.15 :
(b} Provisians 30.08 69.23
(e) Deferred tax liabilities (Net) - 59.78
Total Non-current liabilities 139.23 129.01
(3) Current liabilities
(a) Financial Liabilities
(i) Borrowings 15.87 3,596.65
{ii) Trade Payable
(a) total outstanding dues of micro enterprises and small enterprises
{b) total outstanding dues of creditors other than micro enterprises
and small enterprises 1,247.04 -
{iii} Other Payable
{a}) total outstanding dues of micro enterprises and small enterprises
- 3.20
(b) total outstanding dues of creditors other than micro enterprises
and small enterprises 83.32 8.25
(iv) Lease liabilities - 2.76
{v] Other financial liabilities 202.33 63.02
LI
{b) Other current liabilities > Y, P 80.97 63.36
(Cl Current tax liabilities (net] ;‘f i 1,229.13 48.94
Total Current liabilities o 2,858.66 3,786.18
Total Equity and Liabilities 51,178.81 38,595.18




Audited Tinancial Results-Standalone)

Statement of Impact of Audit Qualifications (for andit report with modified opinion) submitted along-with Anml

[ 81, Na. Pariculars Aundited Figures (Rs. in Audited Figures (Rs. m
lakhis) (as reported before lakhe) {as reported afier
adjusting for qualifications) | adjusting for qualifications)

[ Tumover/ Total ncome (mclading 3963575 3063373
exceptional iteny)
4 Total Expenditire 41.5373.89 41,573.89
3 Net Profiticloss) after fax 218131 183898
1 Famings per share (Rs.) 316 .66
5 Total Assely 51.821.07 31,178.81
0 Tatal Liabilitics 2997.89 209789
7 Nerworth 48,523,198 A8.18D.92
i Audit Qualiications:

() Details of Audit Cualilfication:
a)  The Compang could not obtain receive ba lanee confirmation * term sheet from two lenders aggregaling to
Re 3.506.65 lakhs, owt of which amount aggregating Rs 1 474,24 Lakhs has writlen hack by the company
during the quarker ending 30 September 20725 which was borrawed from M/s Bestrde Consuliancy Private
Limited Mt had been appearing under borowings in the finanein] statements for more than twelve years
and therefore external confimuations a8 required by Standards.on Auditing ("8$As")-503; were not avaitable
for verification.

Further. State Bank of India obtained an order from the Debt Recovery Tribumal (DR Bangalore agamst
Kingfisher Airlines Limited. Uhited Breweries (Holdings) Limited. and others fur recovery of dues. In
conmeetion with this. the Company received 3 gamishee arder from the Recovery Oflieer. DRT. Bangalore,
clainung Rs 2300 lakhs along with interest. as the financinl datements of Kinglisher Finvest India Limited
{the Tender), The garmishee dider relntes o horrowings of Rs.2,122.40 lakhs aveailed by the Company from
Kingfisher Finvest India Limiied 0 earfier Year, The Company has confested the ¢lam aad deposited
Re.1 126,22 lakhs imder protest. Additionally, investments inin il funds amtounting 1o Re 613,85 lakhs
have been attuched by the Recovery Officer. The mailer i currently pending belore the Dbt Recovery
Appellate Tribunal (DRAT), Chennai.

1]

(b Tvpe of Audit Qualilication: Crialitied Cpinion

() Frequency of Qualification: Appearing Hifth time

(o) For Audit Qualification(s) where the impuct is quantilied by the Auditor, Managerments Views: N.A

(e) Far Audit Qualificaton(s) where the impact is not quantifisd by the Auditor:

(1) Management's estimation oo the impact of audit qualification: N.A

(i) If Management is unable 1o estimate the impact, rasons for the same:
a)  During the vear, the Company s written off an outstanding loan [abality of M Tiestride Consultancy Private
Limited that hiad been appearing wnder borrowings in the [inaneial statements for mere than twelve years,

and i the ahsence of uy elaim. demand, or correspandence [rony the
concemed lender over an extended period. it was concluded that no present obligation exists as ot the reperting date
Agcordingly. the Hability hos been derecognized in aceordinee with the requircments of Ind AS 109 “Fimaneial
Iustraments”, which permits derecognition of a financial Hubility when the obligation is extinguished.

[ased on manazenient's detailed assesament.

represent Loan write back [rom Wis Bestride

Cemsequently, &guot.(iher Income- ean wiitten  offEquot
Write-hueh of Loan Liabality” in the

Consultaney Private Limited and which has been recognised as “Other Inconte
Statement of Profit and Loss tor the petiod ended Jth Sepiember, 2025,

The Company is unable to get the confirmation! term sheel from two lenders as the pastics ave not contactable. The
Company s confident it Uiere will be no matenal ehange i the halances oustanding, Furtherthe matter with DRAT
Chennai is pending and the vuicome of the matier is uneertain.
(i) Auditor’s Comment on (2) ahove: Qualified Opinion

b}

il Signatories:
Mustale Al Chigl Finaneial Officer

May 29, 2026

w
Unnesh Aggarwal- Whole Time Direclor
May 29. 2026




Manoj Kumar Bhatt- Chainpan of Aodit Connnitice
May 29, 2026

Statutary Auditors
For FARV & Co
Firm Reégistration Mo, 029582N

Jyoti Rani

Partoer

Membership No. 333493
May 29, 2026
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IND1A Chartered Accountants

Independent Auditor’s Report on Audited Consolidated Financial Results of Gyftr Limited
(Formerly known as LKP Finance Limited) for the quarter and year ended 31 March 2026,
pursuant to the requirements of Regulation 33 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended

To

The Board of Directors of

Gyftr Limited (Formerly known as LKP Finance Limited)
Qualified Opinion

We have audited the accompanying consolidated financial results (“Statement” or “consolidated
financial results”) of Gyftr Limited (Formerly known as LKP Finance Limited) (the “Company”), for
the quarter and year ended 31 March, 2026, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
consolidated financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
in this regard; and

b) except for the effects/ possible effects of the matter described in the Basis for Qualified
Opinion paragraph below, gives a true and fair view, in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (“Ind AS”),
the circulars, guidelines and other directions issued by the Reserve Bank of India (RBI) from
time to time (the “RBI Guidelines”) and other accounting principles generally accepted in India,
of the net profit/ (loss), and other comprehensive income/(loss) and other financial information
of the Company for the quarter and year ended 31 March 2026.

Basis for Qualified Opinion

The Company could not obtain/ receive balance confirmation / term sheet from two lenders
aggregating to Rs 3,596.65 lakhs, out of which amount aggregating Rs 1,474.24 Lakhs has written
back by the company during the quarter ending 30 September 2025 which was borrowed from M/s
Bestride Consultancy Private Limited that had been appearing under borrowings in the financial
statements for more than twelve years and therefore external confirmations as required by Standards
on Auditing ("SAs")-505, were not available for verification.

Further, State Bank of India obtained an order from the Debt Recovery Tribunal (DRT), Bangalore
against Kingfisher Airlines Limited, United Breweries (Holdings) Limited, and others for recovery of
dues. In connection with this, the Company received a garnishee order from the Recovery Officer,
DRT, Bangalore, claiming Rs.2,500 lakhs along with interest, as the financial statements of Kingfisher
Finvest India Limited (the lender). The garnishee order relates to borrowings of Rs.2,122.40 lakhs
availed by the Company from Kingfisher Finvest India Limited in earlier Year. The Company has
contested the claim and deposited Rs.1,126.22 lakhs under protest. Additionally, investments in in
mutual funds amounting to Rs.613.85 lakhs have been attached by the Recovery Officer. The matter
is currently pending before the Debt Recovery Appellate Tribunal (DRAT), Chennai.

Our conclusion on the unaudited consolidated financial results for quarter ended 31 December 2025
and our opinion on the audited consolidated financial results for the quarter and year ended 31 March
2026, was also modified in respect of the above matter.
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We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial Results” section
of our report. We are independent of the Company, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our qualified audit opinion.

Management’s Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the audited consolidated
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit/ (loss)
and other comprehensive loss and other financial information of the Company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the consolidated financial
results, that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the consolidated financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as awhole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The consolidated financial results includes the results for the quarter ended 31 March, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter ended 31 December of the relevant financial
year, which were subject to limited review by us, as required under the Listing Regulations. Our
opinion is not modified in respect of this matter.

For PARV & Co
Chartered Accountants
Firm Registration Number 029582N

CA Jyoti Rani

Partner

Membership Number 553495
UDIN: 26553495ZIPXPE2136
Delhi, 29 May 2026
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Statement of audited Consolidated Financial Results for the Quarter and Year ended 31 March, 2026

Quarter ended

for year ended

S.No. Particulars 31-Mar-26 31-Mar-25 31-Dec-25 321-Mar-25 31-Mar-26
(audited) (audited) (Unaudited) (audited) (audited)
1) [Revenue from operations 30,035.88 = 9,599.87 = 39,635.75
11) |Net gain/ (loss) on fair value changes 211.87 {1,597.73) (1,259.57) 1.41 {1,609.72)
I11) Other Income 604.41 319.94 2,824.01 1,441.44 6,114.99
II1) |Total Income (I+II+III) 30,852.16 (1,277.79) 11,164.31 1,442.85 44,141.02
Expenses
i) Purchase of Stock-in-Trade 29,521.81 = 9,453.00 - 38,974.81
i) |Finance Costs B 55.87 4.76 307.54 32.84
iii) _|Fees and commission expense 250.84 12.03 148.67 35.43 450.51
iv) [Impairment on financial instruments (27.73) 500.00 309.74 480.00 403.20
v) |Employee benefits expenses 65.61 147.43 47.65 355.83 141.17
vi) |Depreciation and amortization 213.10 1.38 214.29 5.55 647.94
vii} |Other expenses 266.57 128,66 137.17 232.51 923.42
1Vv) |Total Expenses 30,295.93 845.37 10,315.28 1,416.86 41,573.89
V) |Profit before exceptional items and tax (I1I-IV) 556.23 (2,123.16) 849.03 25.99 2,567.13
V1) |Exceptional items - 217.07 - 217.07 -
vII) |Share of profit / (loss) of associate 341.78 = .55 - 342.33
VII1) |Profit before tax (V-VI) 898.00 (1,906.09) 849.58 243.06 2,909.46
I1X) |Tax expense 281.13 (79.50) 258.56 61.18 728.14
X)__|Profit for the period/year (VII-VIII) 616.86 (1,826.59) 591.02 181.88 2,181.30
XI) |Other Comprehensive Income
A) Items that will not be reclassified to profit or loss (net of tax)
i) Re-measursment gains/({losses) on defined benefit obligation 1.48 1.39 - (38.92) 1.48
i) Fair va!ue _change on equity instruments through other (1,789.66) {(2.25) (1,164.64) 77.89
comprehensive income 0.18
Share of Associate (0.07) Z 5 = (0.07)
Sub Total (A) 1.59 (1,788.27) (2.25) (1,203.56) 79.30
B) i) Items that will be reclassified to profit or loss = 2 = = =
i) Income tax relating to items that will be reclassified to profit = N i
or loss = =
Sub Total (B) - - - - =
Total Other Comprehensive Income (A+B) 1.59 (1,788.27) (2.25) (1,203.56) 79.30
XII) |Total Comprehensive Income for the period/year (IX+X) 618.46 (3,614.86) 588.77 (1,021.68) 2,26 /
X111) |Paid-up Equity share capital 7,680.83 1,256.86 1,536.17 1,256.86 7,680, - 4!,
XIV) |Other Equity = = = 33,423.13 40,882/36 2
XV) |Earnings per share(EPS) (Face value Re. 10 per share) ==
Basic (Rs.) 0.80 (2.47) 0.77 0.25 O%.16 o
Diluted (Rs.) 0.80 (2.47) 0.77 0.25 N\ 3NG
Not Annualised | Mot Annualised | Not Annualised Annualised Annudised &




B. Notes

L

on May 29, 2026

The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held

2015, as amended.

These consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
standard ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in accordance with the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

The investment in the associate ha

2026.

The Gyftr Limited ( Formerly Known as LKP Finance Limited) (hereinafter referred to as holding company) acquired significant influence in Mufinpay Payment
Solutions Private Limited on December 12, 2025, in accordance with Ind AS 28 — Investments in Assaciates and Joint Ventures. Conseguently, the said entity
has been considered as an assoclate of the Holding Company from the date of acquisition.

s been accounted for using the equity method in accordance with the requirements of Ind AS 28, and the Holding

Company's share of profit/(loss) and other comprehensive income, if any, of the associate has been recognized from the date of acquisition up to March 31,

State Bank of India obtained an order from the Debt Recovery Tribunal (DRT), Bangalore against Kingfisher Airlines Limited, United Breweries (Holdings)
Limited, and cthers for recovery of dues. In connection with this, the Company received a garnishee order from the Recovery Officer, DRT,Bangalore,
claiming Rs.2,500 lakhs along with interest, as the financial statements of Kingfisher Finvest India Limited (the lender). The garnishee order relates to
borrowings of Rs.2,122.40 lakhs availed by the Company from Kingfisher Finvest India Limited in earlier Year. The holding company has contested the claim
and deposited Rs.1,126.22 lakhs under protest. Additionally, investments in in mutual funds amounting to Rs.613.85 lakhs have been attached by the
Recovery Officer. The matter is currently pending before the Debt Recovery Appellate Tribunal (DRAT), Chennal.

The name of the holding company has been changed from LKP Finance Limited to Gyftr Limited with effect from 6 April 2026. The said change was approved

by the shareholders through postal ballot dated 15 March 2026, and the Registrar of Companies (ROC) Issued a fresh Certificate of Incorporation dated 6
April 2026 pursuant to the change in name.

Post surrender of the NBFC license,
revised nature of operations.
Accordingly, the Group has changed

regrouped/reclassified and presented

The holding cempany had applied for surrender of its Certificate of Registration (CoR) as @ Non-Banking Financial Company (NBFC) issued by the Reserve
Bank of India (RBI) in the month of October 2025. The said application was approved by the RBI vide Order Mo. RTG-06 dated 20 March 2026, pursuant to
which the NBFC license of the Company stands surrendered/cancelled with effect from 20 March 2026.

the holding company Is primarily engaged in the gift voucher and rewards business, Accordingly, the Company has

evaluated the applicability of the relevant provisions of the Companies ACt, 2013, Indian Accounting Standards and Schedule 111 requirements based on the

the presentation of its financial statements fram Division III of Schedule 111 to Division 11 of Schedule III to the

Companies Act, 2013, and the financial statements have been prepared accordingly. Further, the comparative figures for the previous year have also been

in accordance with Division 11 of Schedule 111 to the Companies Act, 2013.

activities, has been presented under i)

been reclassified/regrouped, whereve

Pursuant to the surrender/cancellation of the Certificate of Registration (CoR) as a Mon-Ranking Financial Company (NBFC) and the conseguent change in the
nature of operations of the Company, income relating to erstwhile NBFC activities, including interest income and other ancillary income from financing

Other Income” instead of “"Revenue from Operations”.

Accordingly, the comparative Statement of Profit and Loss for the quarter ended 31 December 2025 and the quarter and year ended 31 March 2025 have

r considered necessary, in line with the requirements of Division 11 of Schedule 111 to the Companies Act, 2013 and the

revised presentation adopted by the group.

(S Lids,

S
o o




The Group is engaged primarily in gift voucher and rewards business, and accordingly there are no separate reportable segments as per Ind AS - 108
'Operating Segments'.

8 |Net gain/(loss) on sale of fair value changes for the quarter and year ended 31 March 2026 includes unrealised gain/ (loss) of 47.25 lakhs and Rs. (3,282.95)
lakhs respectively.

g |The figures of previous periods/year have been regrouped/reclassified whenever considered necessary.

10 |These Consolidated financial results are available under Investors section of our website at www.lkpfinance.com and under Financial Results at Corporate

section of www.bseindia.com.

Place : New Delhi

Date : 29.05.20 24
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statement of consolidated Cash Flow for the Year ended 31 March, 2026
(Amount in INR Lakhs, unless otherwise stated)

|Particular

For the year ended

For the year ended

31 March, 2026 31 March, 2025
A. Cash flow from operating activities
Profit before tax 2,567.13 243.06
Adjustments for:
Depreciation 647.94 555
Interest expenses 32.56 208.15
Interest income (2,181.06) (482.85)
Dividend income {13.38) (156.72)
Gratuity Expenses 1.34 -
Gain on Sale of subsidiary- Exceptional item - 282.93
Net gain/(loss) on fair value changes 1,609.72 (1.41)
Share of profit in associate (342.33)
Impairment on financial instruments 403.20 480.00
Profit on sale of assets {298.50) -
Operating profit before working capital changes 2,768.95 578.71
Adjustments for:
Increase / (decrease) in trade payables and other payables 1,318.91 {51.98)
(Increase) [ decrease in financial liabilities 139.32 (75.37)
(Increase) / decrease in other current liabilities 17.61 (16.93)
Increase / (decrease) Other non-current assets {0.15) -
Increase / (decrease) Trade receivables (1,458.38) -
Increase / (decrease) Other Financial Assets {628.21) (3.96)
Increase / (decrease) Other current assets (547.68) 246.58
Cash generated from operations 1,610.37 677.10
Direct tax paid (net of refunds) (441.92) (789.91)
Net cash from/ (used in) operating activities (A) 1,168.45 {112.81)
|B. Cash flow from investing activities
Purchase of Property, plant and equipment including intangible assets (3,418.16) (0.37)
Purchase of Investement Property (2,189.71) -
Proceeds from sale of Fixed Assets 297.00 -
(Increase)/decrease in Investments 7,581.89 8,610.21
Investment in Associate (26,025.00} -
Proceeds from the sale of subsidiary - 4,012.43
(Increase)/ decrease in bank deposits 1,638.40 2,495.26
Interest received 1,562.17 482.85
Dividend received 13.46 156.72
{Increase)/decrease in loan 9,714,12 (10,558.08)
Net cash from/ (used in) investing activities (B) (10,825.83) 5,199.02
C. Cash flow from financing activities
Dividend paid -
payment of lease liabilities - (4.92)
Increase / (decrease ) in borrowings (3,471.64) (3,115.98)
Proceeds of right issue net share issue expenses 11,582.56 -
Interest paid (32.56) (208.15)
Net cash from/ (used in) financing activities (C) 8,078.36 (3,329.05)
Net changes in cash and cash equivalents (A+B+C) (1,579.02) 75735
Cash and cash equivalents at the beginning of the year 1,880.08 221.62
Cash and cash equivalents on sale of subsidiary {98.69)
Icash and cash equivalents at the end of the year 301.06 1,880.08
Components of cash and cash equivalents
Cash on hand 0.19 0.05
Balances with bank
- In Current accounts 184 .87 1,880.03
Cheques on hand 116.00 -
Total 301.06 1,880.08




Gyftr Limited ( Formerly Known as LKP Finance Limited)

CIN: L65990MH1984PLC0O32831

Statement of consolidated Assets and Liabilities as at 31st March 2026
(Amount in INR Lakhs, unless otherwise stated)

As at 31 March 2026

As at 31 March 2025

Particular
ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 125,88 4.82
(b) Other Intangible assets 2,647.64 -
(c) Right of use assets - 2.35
(d) Investment Property 2,189.72 -
(e) Financial Assets
(i) Investment 26,367.26 4,850.90
(ii) Loans - -
{fi Deferred tax assets (net) 705.07 -
(g) Other non-current assets 1,132.83 1,132.68
Total Non-Current Assets 33,168.40 5,990.75
(2} Current Assets
(a) Financial Assets
(i} Investment 8,608.43 12,944.40
(ii) Loans 6,408.05 15,718.96
(iii) Trade receivables 1,458.38 -
(iv) Other Financial Assets 801.16 17533
(b) Cash and cash equivalents 301.06 1,880.08
(c) Bank balances other than (b) above 22791 1,866.31
(d) Current Tax Assets (Net) - £9.34
(e) Other current assets 547.68 -
Total Current Assets 18,352.67 32,604.43
TOTAL ASSETS 51,521.07 38,595.18
EQUITY AND LIABILITIES
(1) EQuUITY
(a) Equity share capital 7,680.83 1,256.86
(b) Other equity 40,842.36 33,423.13
Total Equity 48,523.19 34,679.98
LIABILITIES
(2} Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 109.15 -
(b) Provisions 30.08 69,23
(c) Deferred tax liabilities (Met) - 59.78
Total Non-current liabilities 139.23 129.01
(3) Current liabilities
(a) Financial Liabilities
(i) Borrowings 15.87 3,596.65
(ii) Trade Payable
{a) total outstanding dues of micro enterprises and small enterprises
(b) total outstanding dues of creditors other than micro enterprises
and small enterprises 1,247.04 -
(iii) Other Payable
{a) total outstanding dues of micro enterprises and small enterprises
- 3.20
(b} total outstanding dues of creditors other than micro enterprises
and small enterprises B3.32 825
{iv) Lease liahilities - 276
{v) Other financial liabilities 202.33 63.02
(b} Other current liabilities \ B0.97 63.36
{C) Current tax liabilities (net) Y 1,229.13 48.94
Total Current liabilities 2,858.65 3,786.18
Total Equity and Liabilities 51,521.07 38,595.18




Statement of Tmpact of Audit Qualifications (for audit report with modified opinion) submitted along with Annual
Andited Financial Results Consolidated)

I L No, Panrtivulas Audited Frgwres (Rs. n Audited Figures (Rs. lin
lakhs) (us reponied before lakhs) fas reported alter
adjusting for qualifications) | adjusting for qualifications}

i Turmover Total Income (including INGISTI 39,635,735
exceptional ftem)
2 Total Expenditure 41,373.89 41.573.59
3 Net Profit{loss) aller ax 2.181.31 218131
4 Famings per share (Rs) 316 3.6
i Total Assers 31,521.07 51,321.07
O Total Liabilities 3097 10 S
7 Networth 48.325.19 4852319
il Audil Qualifications:
(@) Details of Audit Qualification:
a)  The Conipany could not obtam/ feceive balanee confirmation < tetm sheel from twe lenders aggregating
1o Rs 3,596.65 lakhs. out of which wmount aggregating Rs 1,474.24 Lakhs has written back by the
company during the quarter ending 30 September 2025 which was borrowed from Mis Hestnde
Censultaney Private Limited thal had been appearing under borrowings i the linancial satements for
more than 1welve vears and therelore esternal confirmations as required by Standands on Auditing
(S AL S05, were nolaviilable o verification.
by Turther. State Bapk of India obluined un order from the Debt Recovery Tribunal (DRT). Bangalore
agamst Kingfisher Airlines Limited. United Breweries (Holdings) Limiled, and others for recovery of
dues. by conneetion with this. the Company received o gamishes order from the Recovery Officer, DR,
Bangalore. claiming Re.2,500 lakhs along with interest. ag the financial statements of Kingtisher Finvest
ndia Limited (the lender), The gamishee order refates 1o borrowings of [s.2.122.40 lakhs availed by
the Company from Kingfisher Finvest India Limited in earlier Year, The Company has contested the
eluitn and deposited Bs,1,126.22 lakhe under profest. Additionally, investments in in mutual funds
amounting to Re.GL3.E3 [akhs have been attached by the Recovery Officer. The maltter is currently
pending hefore the Debt Recovery Appellate Tribunal (DRAT), Chenmai.
() Type of Audit Qualifieation: Oualified Opinion
(o) Frequency of Qualification: Appearing [ifth time
() For Andit Onalificamon(s) where the impact is quantitied by the Auditor, Managements Views: N.A
{e) For Audil Qualification(s) where the ingpact is nol quantified by (he Auditor:
(i) Managenient s estimation on e nopaet of audil gualificansn, XA
(i) I Mefsnagement is unable 1o estimate the impact. reasons for the same,;
(8} During the yeur, the Company has written offan outstanding Joan liability of M/ Bestride Consultaney Private
|Limited that had been appearing under borrawings i the financial statements for more than twelve years.
Rased on managemeni™s detailed assessment. and in the absence of any elaim. deniand, or correspondence fram the
concemed lender over an extended period, it was concluded that no present obligation exists as at the reporting date.
Accordingly. the Gability has been derecognized in acoordance with the requirements of Tnd AS [09 - “Fiancial
[nstruments”. which peniits erceognition of o finencial hability swhen the obligation is extinguished.
Consequently. &quonCiher Income- loan writien off&quot; represent Loan write back [rom M Bestride
Consultaney Private Limied and which has been recognised as “tiher Income - Write-hack of Loan Liability™ in the
Statement of Profit mud Loss for the period ended 30th September, 2025,
by The Company is unable to get the confinmation: term sheet from two lenders as the parties are not contactable. The
Company is confident that there will he no material change m the balanees owistanding. Further the matter with
DRAT Chennai is pending and the onteome of the matler is uncertain,
(i) Auditor’s Comment on {a) ahove: Qualitied Oplnion
n Signatories:
Mustak Ali- Chiel Financial Officer Mo\}m}

May 29, 2026

Umiesh Aggarwal- Whole Time Dirccior W
May 29, 2026

Manoj Kumar Bhate- Chairman of Andr Commitiee
May 29, 2026 \_ 5
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